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INAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED H .

Al amounts in Indian Rupees lakhs, except share data B io Orga n iCS Li m ited

5No PARTICULARS Quarter ended Hall yoar ended | Year ended |
30 Sep10 | 30-Sep-09 | 30-Sep-16 | 30-Sep-09 31.Mar-10
(Audited) |
Income from operations 1995 62 143477 401063 2,709.41 £33634
Less: Excise duty (98,19} (3332) (198.70} (65.49) (171.63)
1 |Metzales/Tncome from opévations 1,900.43 1,401 .45 381193 264392 6,164 41
2 |Other operating income 11.89 20.10 2403 44.00 59.10
3  {Total income 1,912,332 1,421.35 383596 268792 6,223.51
4 |Expenditare
a) (Tncroase) / decroase in stock in trade and WiP (5.05) 12.79 338 82.75 9010
b) Consumption of raw material 141813 1054.70 2,836.86 1,936.00 4417.38
¢) Employee ¢ost 116.92 10498 231,90 10002 419.83
d) Depreciation TI47 73.61 153.63 146,28 204 6%
) Other expenditure 20365 204 91 386.00 356.35 77133
1) Total 181117 145049 361167 271140 599352
5 |Profit from operations before other income, interest uhd exceptional items (3-4) 101.15 (28.94) 22429 (23.48) 130.1%
& [Cther incoms 1672 - 16.57 - 3.57
7 iProfit (+}/ loss () before mtercst and excepiional ems {5+6) 111.37 (28.94) 240.36 (23.48) 233.76
% |Imterest Expense 60.96 11.50 114,04 2832 B84.58
o |Profit(+Vloss(-) after intorast but before exceptional itoms (7-8) 20.91 {40,449 126,45 (52.30) 14918

10 |Exceptional items . - - - -

11 |Peofit+)loss(-) from ordinary activities before ax {9-10) £0.91 {40.44) 126825 (52.30) 149,13
12 [Tax expense - - - -
13 [Profit (+)/ozs(-) from ocdinary activitics after tax (11-12) 0.4 (40.44) 126.85 (52.30) 149.18
14 |Fxtra ordinary itorms (net of tax expense) - - - - -
15 |Mer profic (+Wose(-) for the periodiyesr (13-14) 5091 @046l 12685 (s230)  140.18
16 |Paid up equity share capital (face valwe of share @ Rs. 14 each) 434000 |  4,340.00 4,340.00 | 4,340,060 4,340.00
17 |Reserves excluding revilustion reserves as per balance sheet of previows accounting year 10,00
1% |Profit and Loss Account debit balanes as at 31 March 4,720.40
10 |Enrmings per share before extraordinary items (in Eupecs)

-Basic (0.04) (0.25) (0.02) (0.43) (0,28)

-Lraluted (0.04) (0.25)] - (0.02) (0.43) {028}

Earnings per share aller cxtraordimary ftems (in Rupsss}

-Basie (0.04) (0.25) (0.02) {0.43) {0.28)

Diiluted (0.04) {0.25) (0.0 (0.43) (0.28)
20  |Public sharcholding - Mumbsér of shares 24,900,174 | 24,900,000 24,900,174 | 24,900,000 24,900,174

- Parcantage of shareholding F737% 5737% 57.37% E137% 5137%

21 |Promoters and promoter group sharcholding
# |Pledge/ Encambered
- Nutnber of shares - - - - -
- Percentage of shares (as 2 % of the total

shareholding of promoter and promotér group) - - - - -
« Percentge of shares (as & % of the total .

share capital of the Comparry) - - a - .

tr  |Won - encumbered
- Mumber of shares 15,499,816 | 15,499.990 | 18,499,816 15,499,990 | 18,499,810
- Percentage of shares (25 a % of the total

sharcholding of promoter aad promoter Aroup) ' 100.00% | 100.00% 100.00% | 100.00% 100.00%
- Percentage of shares (as a % of the total

share capital of the Company} 42.63% 42.63% 42.63% 42.63% 42.63%
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UNAUDITED FINANCIAL RESELTS FOR THE QUARTER ENDED AND HALF YEAR ENDEP 30 SEFTEMEER 2010
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Notes :
1  The above results have been approved by the Audit Committes and the Board of Directors of the Company at its mesting held on 10 November 2010.

3 Smtement of assets and liabilities.

FParticnlars ' As at Az at Agat
30-Sep-2010 | 30-Sep-207| 31-Mar-2010
Andited
Shareholders' Funds
Share capital 817813 8.178.13 §,178.15
Reserves and Surplus 10.00 10.00 10.00
Loan Funds 1.647.95 469.50 563
: 285608 5,657.63 2,093,760
Fixed assets 3221.57 3,053.06 3,115.42
Investments 0.15 0.15 0.13
Current assets, loans and advances
Inventories 324.16 57136 1,119.24
Sundry Debtors 957.60 503,63 £09.81
Cash and Dank balances 937,63 4539 175.75
Loans and advances 21433 163.07 2074
Less: Current ligbilities and provisions
Curent Habilities 564.63 908.73 983.47
Provisions 78.28 fan 7223
Net corent assets ) 2,020.81 682.53 1,257.79
Debit balance it profit and loss account ' 4,503,355 4921.89 4,720.40
Total 9,336.08 8,657.63 9,093.76

Status of investor complainis: Opening Balance - Nil, Mo. of complaints received - Nil and dispased during the quarter - Nil,

The entire operations of the Compary relate to only ome sezment namely, "Maize Processing”. Accordingly, there are nio reportable segments 1o be
disclosed as required by the Accounting Stendavd 17 "Segment reporting’.

53 The Company had issued 3,538,135 outstanding 6% Camulative Redeemable Optionally Convertible Freference Shares of Rs.100 ¢ach to
the Promoters on 12 September 2007. Ont of these shares 752,500 shares are due for conversion since 12 September 2010 and accordingly,
the Board of Directors in their mecting held on 10th November, 2010 approved the conversion of the above mentioned shares into 75,2500
Equity Shares of Rs.10 each and the balance 3,085,635 sharcs carry the option of being converted at the option of the holder into ordinary
Equity Shares of the Company after the expiry of a pertod of sixty months at a price to be determined in accordance with the then
prevailing SEBI (DIP) guidelines or can be redeemed by the Company at par at the end of year 5, 6, 7 and 8 from the date of allotment.

& The conversion of outstanding Cumulative Redeemable Optionally Convertible Proference Shares mto equity, if made, would have the effect of
redueing the loss per share and would therefore be anti-dilutive. Hence, the preference shares are anti-dilutive and have not been considered i the
caleulation of diluted earning per shave.

7  On 3 July 2010, the Eench of the Board for Industrial and Financial Reconstruction (BIFR) has considered the Company's application to the BIFR
and ssued the following, directions:
(#) The Company has ceased to be 2 sick industrial company, within the meaning of section 3{1)(0) of the SICA 1s the net-worth of the Company has
turned positive and therefore Company is discharged fom the purview of SICA/BIFR.
(b) The .umimplemented provisions of the Rehabilitation Scheme {the scheme) would be implemented by the Company / promoters and
implementation would be menftored by the Board of Directors of the Company.
(c) The Bench has discharged IDBI from the responsibility of monitering agency to the Bench.

8 The figures for the previous periods/year bave been regrouped/re-classified wherever necessary, to confort to the current period presentation.

By Onder of the Bourd of Divectors
/ﬁ@ay i Biﬂgﬂn%niﬁud
Place: Hyderabad T. Sarita Reddy
Date: 10 November 2010 DHrcotor
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