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The Corporate Relationship Department
BSE Limited,
P.J.Towers,
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Dear Sir,

Sub:Submission of Audited Financial Results of the Company for the year ended 31"
Marbh, 2018 under Reg33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

With reference to the above subject, we hereby submit the Audited Financial Results of the Company for

the year ended 31" March, 2018 along with the Statement on Impact of Audit Qualifications under

regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This is for your information and records.
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In lakhs unless otherwise

Sr. Particulars

quarte. Ended Year ended

31.03.2018 3'.12.2017 31.03.2017 11.(,3.2018 31.032017

lAudltedl (Unaudltedl lAudhedl lAudltedl lAudltedl
1

2

3

4

5

6

7

8

9

10

11

t2

13

74

15

16

T7

Depreciation and Amortisation Expenses

Other Expenses (lncluding Excise expense)
Total Expenses

Profi t/( Loss) before exceptional and extraordinary
items and tax (3-41

Exceptional ltems
Profit/(toss) before tax (5-6)

Tax Expense

Profi t/(Loss) from continuing operations
Profit/(Loss) from discontinuing operations (Refer Not
Tax expense of discontinuing operations (Refer Note
s)

Profit /(Loss) from discontinuing operations after tax
(1G11) (Refer Note 5)

Net Profit/(Loss) for the period (!1112)

Other Comprehensive Income (net of Tax)

Total Comprehensive Income/(Loss) (After tax)
(13+14)

Paid-up Equity Share Capital

Earnings per share (ln Rs.) (for discontinued
operations)
Basic

Diluted

(s04.13)

(s04.13)

(e04.13)

(209.78)

(1,113.92)

7,878.8r

(1.41)

{1.411

616.90

616.90

616.90

515.90

2878.81

0.78

o.78

(2,7L8.161

(2,7t,8.l,61

12,718.161
(68.s3)

(2,187.@l

7,878.8t

(3.s4)

l3.s4l

(1,914.35)

(1,914.351

(1,914.35)

l2t2.s3l

(2,126.89)

7,878.8r

(2.701

12.7Ol

i8,26s.r7l.

(8,255.171

(8,255.17)

(68.e3)

(8,334.(x))

7,878.8t

(10.s8)
(10.581

Pq$
t'ldlt
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1
respective meetings held on MaY 30,

r018.

rhe financiat statements are prepared in accordance with the Indian Accounting standards (lnd-AS) as prescribed under section 133 ofthe

:ompanies Act, 2013 read with Rute 3 ofthe companies (lndian Accounting standards) Rules, 2015 and companies (lndlan AccountinS standardsl

\mendment Rules, 2016 and Regulation 33 ofthe sEBl (Listing obligations and Disclosure Requlrementsl Regulations, 2015 as modified by

.i,-, J.r ^^ .rp/aEn lE Lr lR7 bo1 6 t+l lrrlv O5- 2016"
pted all the Ind-AS standards and the addptions were

:arried out in accordance with Ind-N 101-First time adoption of Indian AccountinB Standards. The transition was carried out from Accounting

)rinciples generally accepted in India as prescribed under sec 133 of the companies Act, 2013 read with Rule 7 ofthe companies (Accountsl

tules, 2014 (IGAAP), which was the Previous GAAP.

3
total Comprehensive Income in accordance with IND AS is

given below

Partiolars
Quarter ended 31st Match

2017 (Rs, In takhsl
Year ended 31 st March 2017

(Rs. In takhsl

13,OL4.L7 18,265,L2

22t.13 (72.L2"

).>J 3.19

12,787.@) 18,334.09

4 undertakings, the Company has entered into a Business

Transfer Atreement (BTA) on 28th November 2016 with M/s. Blue craft ASro Private umited (BAPLI, for ttansfer of its operations of

;;;;f*ilt .r;!etting ot rt.r.n .nd its derivatives along with its units ' Unit 1 situated at NH-9, Nandl Kandi vitlate, Sadasivpet mandal'

Medak Dist, Telengana and unit 2 situated at Balabadrapuram village, Biccavole Mandal, East Godavari Dist, Andhra Pradesh alont with other

current and non current assets and liabilities of the Company as stated in BTA on a "slump sale' basis sublect fulfillment of certain conditions'

Operations ale carried out In the Company pending adherence to conditions stated in 8TA' Profit o accounte(

in the books of the company since the transfet has not consummated as at the year ended March s arisinS

out of operations have been presented as 'discontinuing operations' considering decision by the m

q in pursuance of BTA entered into with BAPL and hence entire

revenue from operations represent .evenue from Discontinued operations (As per IND AS 105 -Non currents Assets Held for Sale and

Discontinued Operations issued by lCAl) ofthe Company'

hi.-r^.,,'a.al.+a.l +^ di..^nlinilinr 
^nFrations 

are ofovided hgfe Untlef:

,articula]s
31.03.2018 ?L,t2.2017 31.03,2017 31.03.2018 31.03,2017

Revenue from discontinuint operations

Expenses from discontinuing operations

Profit before tax fiom discountinuing operations

Tax expense
pr^fir aft.r lar from discountinuinE ooerations

5,331.64

6,4/.5.55
(1,113.92

11.113.92

6,t17.89
s,560.99

516.90

515.90

4,463,72

7,250.8r

12,787.09l.

t) 7*7.O91

L8,526.67

20,6s3.55

12,t26.89

12t26.89

8,002.39

15,336./t8
(8,334.0s1

18 334.091

5
le to term lender and Rs.333.58 Lakhs payable to working

:apital lender,since the same have been waived off pursuant to one Time settlemenv ne8otiatlon.

7

8

18 has e.oded the entire networth ofthe company.

the financiat results have been prepared on a going concern basis based on a Comfott lette. received from promoters ofthe company for

:ontinued support to the company with all necessary assistance including financial and operational pendlng finalisation and crystallisation of

rusiness plans and, pending transfer of assets and liabilities pursuant to 8TA entered with BAPL

The accumulated losses As at March 31,2018 a eroded the networth ofthe Company' Indicate

the existence of a material uncertainty that may cast significant doubt about the companys ability to continue as a going concern'

Management Respons€ to quaffication in the Auditor's Report

The accountJ have been prepared on a going concern basis based on Comfort letter received from Promoters for continued support to the

company with all necessary assistance includin8 financial and operational'

9 31, 2017 are the balancing figures between the audited fi8ure:

ofthe full financial vear ended March 31, 2018 and March 31, zo17 (tnd AS), respectively and the published yearto date figures (lnd Asl up to

third quarter ended December 31, 2017 and December 31, 2016, respectively'

10 Ttre fiEnres of earlier periods have been re-8fouped, to be in conformity with cunent period's dassncaUon'

)lacl

Dat€

By order oJ
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Audited Statement of Assets and uablllties for the year ended March 2018

(Rr. tn

t.No. Particulars
As at March 31 201€

(Audited)
\r at March 31 2017

(Audited)
Asat April 01 2016

(Audltedl

1

2

3

4

Assets

Non-Current Arsets

ia) Property, Plant and Equipment

lbl Capital Work in Progress

ic) Intangible assets under development
jd) Financial assets

(il Investments

(ii) Other Financial Assets

le ) Other Non - current Assets

Current Assets

la) Inventories

ib) Financial Assets

(il Trade Receivables

(iil Cash and Cash equivalents

(iii) Bank balances other than (ii) above

(iv) Other Financial Assets

Sub-total

Other Current assets

Ia) Other Current assets

Assets Held for Sale

[a] Assets held for sale

0lc 0.15

4,569.47

501.15

0.15

195.55

39.10

0.1! 0.15 5,/n5.43

150.9s

LL.97

150.95

t7.79

3,669.46

4,362.87

74.O2

122.39

28.U
t62.9r 158.73 8,257.58

s07.22

507.22

L4,383.79 10,308.64

'.4,38?.79
10,308.64

fotal Assets 14,54,6.86 10,477.53 14,170.23

L

1

2

3

Regd

EquFtEs AND UAB|UT]ES

Equity

(a) Equity Share Capital

(b) Other Equity

!lABtUilES

Non-Current Liabllities

(a) Financial Liabilities

(i) Borrowings

(ii) Other Financial liabilities

(b) Provisions

(c ) Deferred tax liabilities (net)

Current liabllities
(a) Financial Liabilities

(i) Borrowings

(ii) Trade Payables

(iii) Other Financial Liabilities

(b) Other Current liabilities

(c ) Provisions

liabilities held for sale

Liabilities held for sale

& Coro Office .

7,878.81

(18,119.581

7,878.8r

(rs,992.79"

8,L78.L3

17.958.44',,

(10,2/t0.87) (8,113.981 2r9.70

L70.t6 170.16 1,353.11

14t.27

t70.16 170.15 1,504.38

3,340.35

44._81

3,340.35

312.91

7,155.05

2,955.35

1,588.33

72r.32

15.10

3,385.17 3,653.26 12,4d,6.15

2r,232.40 14,758.09

uaya t&S E{gngitfi+ljEllfif,idd1,'r st F roor, 6-s- 1 0{ lsH lo!w[.946.861 +v | 4u ooii ) tu ttz'1 l4,''7fi2:,
rg gayatribioorganics com

@gmail,com

clN No : 12411oTGi991P1C013512
www. gayatribioo rgan ics.com
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6-3-652, SOMAJIGUDA,

HYDERABAD-sOO O82. INDIA.
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I

Independent Auditors' Report
To The Board of Directors q

GAYATRI BIOORGANICS TIMITED

1. We have audited the accompanying Statement of Financial Results of GAYATRI BIOORGANICS

LIMfTED ("the Company") for the quarter ended March 3L,2018, the year to date results for year

ended on that date, ("the statement"), attached hereto being submitted by the Company

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015. This statement and the Financial Statements which form the

basis for this Statement are the responsibility of the Company's management and have been

approved by its Board of Directors, have been prepared in accordance with the Indian Accounting

Standards prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules

there under, as applicable, and other accounting principles generally accepted in lndia. Our

responsibility is to express an opinion on the Financial Statements, based on our audit thereof.

2. We conducted our audit in accordance with the Standards on Auditing issued by lnstitute of

Chartered Accountants of India. Those Standards require that we plan and perform the audit to

obtain reasonable assurance as to whether the Statement is free from material misstatements.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that the evidence obtained in the course of our

audit provides a reasonable basis for our opinion.

3. Emphasis of Matter

Attention is invited to Note 4 to the Statement regarding non accounting of profit /loss arising

out transfer of assets and liabilities pursuant to Business Transfer Agreement (BTA) entered

into with Blue Craft Agro Private Limited (BAPL) for the reasons stated in the said note. Our

opinion,is not qualified in respect of the said matter.

4. Basis for Qualified Opinion

We draw ottention to Note 7 to the Stotement:

As ot March 37, 2078 the occumuloted losses amounted to Rs. Rs.78,429 Lakhs, which has

completely eroded the networth of the Compony. These conditions, olong with other motters

os set forth in the soid Note, indicote the existence of a moteriol uncertointy thot moy cost

significant doubt obout the Company's obility to continue as o going concern.

5. Qualified Opinion

ln our opinion ond to the best of our information and qccording to the explanations given to us,

except for the motter described in the Porograph 4 above (Bosis for Quclified Opinion), the said

#{a Statement:



M. BHASKARA RAO & CO. CONTINUATION SHEET

is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

gives a true and fair view in conformity with ttie atoresaid Accounting Standards and other

accounting principles generally accepted in lndia, of the net loss and other financial

information of the Company for the year ended March 3t'20t8

(i)

(ii)

for M. Bhaskara Rao & Co

Chartered Accountants
Firm Regigtration No.000459S

{)

Partner
Membership No: 213274

,^J---

Hyderabad, May 30, 2018



I.

Sl. No. Particulars

Audited Figures in Rs.
(as teported befote

adjusting for
qualifications)

Adiusted Figures in
Rs. (audited figutes
after adiusting fot

qudifications)

1, Turnover / Totallncome@ 1.85.26.66.842 1.85.26.66,842

2 Total Expenditure@ 2,04,47,02,242 2.04.47.02.242

3 Net Profit / (I-oss\@ (79,14,35,400) (19.14.35.400)

4 Eaminss Pet Shate Q.70) Q.70)

5 Total Assets$ 1,45,46,85,877 1.45.46.85.811

6 Total Liabilities* 1.45.46.85.811 1.45.46.85.811

Net \il7orth (1,02,40,86,553) (1,02,40,86,553)

8

Any Other financial item(s) ( as

felt appropriate by the
management)

@ Represents Discontinued operations

$ Includes assets held for sale due to Discontinued operations Rs. 1 ,43,83 ,79,409 / -
* Includes liabilities held fot sale due to Discontinued opetations Rs. 2,72,32,40,726/'

u. Audit Qualifica+ion (each audit qualification seDaratelv)

a. Details of Audit Qualification:
As at Marcbil, 2018 the accmuhkd hssu amottnting to Rs.|,84,28,99,953/-bar nnplen! enfud tbe

rchaortb of tbe conpary. Notwitbstandiry the abou, tbe francial statements baae been prepand or a going

cuflcern basis pendirg fwlisation and crlstallisation of basiness plans. Indicate the existexce of a naterial

mcertainty tbat may cast sipifrcant doabt about tbe company's abili\ to continae as a going cnfllen.

b. Type of Audit Qualification: Qudified Opinion/
epinien

c. Frequency of Qualification: N7hether appeared €rct+he / repetitive

d. Fot Audit Qualification(s) where the impact is quantified by the auditot, Management's
viel_s:

e. Fot Audit Qualification(s) where the impact is not quantified by the auditot:
(i)Managementfs estimation on the Impact of audit qualification
The accounts have been prepared on a going concern basis based on Comfort letter received

from Promoters for continued support to the company with all necessary assistances including

financial and operational.
(ii) If manasement is unable to estimate the impact, feasons for the salne :
(iit) Arlditotsr Corrrments on (i) ot (ii) above:
Indicate the existence of a nateial uncertainfl tbat ma1 cast signficant doabt about tbe compatry's abili\ to contintte

as a soins coficertt.



(\ilflhole Time Director)

TRRaigoPatan
(Audit C"--itto Chairrnaa)

ilo,rtr.pott.htolMaY3o,2o18
standalone financials of the Compapy

For M. Bhaskara Rao & Co'

Ctrarterd Accountants

(Firm Registration No' 0004595

St"trtrilffi* of the ComPanY


