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Dare: 14fr Februaty,2018

To
The Secretary,
Deparbnent of Corporate Afrirs,
B S B Limite4
Phiroze Jeejeebhoy Towers,
25' Floor, Dalai Street,
MUMBAI-_4OOOO1.

Dear Sir,

Sub: - Outcome of the Board Meeting

The Board of the directors of the company in their jult concluded meeting inter-alia considered the

following matters:

a) Approved the Un-Audited finanoial results for the Third quarter ended 31d f)ecember'

2017.

This is for your information and rccords.

Thanking Yott,

Yours faithflrlly
For GAYATRI BIOORGANICS LIMITED

n - l
c,v (*'*1::D'-

C.V.Rayudu
Wbole fime Diiector

Regd. & Corp. Office :
Glyatrl Bio rtganica Llmlt€d, Bl,16t Floor,6-3-1090. TSR Towers,

. R.j thavan Road, Somajiguda, Itderabad 500 082. Telangana

Clil tlo : U4110TG1991PLC013512

'I +91 40 6610 011,| / 6610 0222
F +91 40 6610 0333
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Statemeni of Un Audited Standalone Financlal Results for the Quarter/nine'months ended 31st Deceber 2017
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Sr.

QuanerEnded Nine months ended

3L.L2,2017 30.09.2017 31.L2,20L6 31.L2,m17 31,L2,2016

(Unaudited) (Unaudited) lUnauditedl (unaudited) (unauditedl

1
1

3

6
7

9
10
1 1

14

15

77

t2

Revenuenom operations (Refer Note 5)

Total Revenue from operations 11+21
Expenses {Refer Note 6)

Cost of Materials consumed

Changesin Inventories of Finished Goods and Work in Progres5

Employee Benefits Etpense

Depreciation and Amortisation Expenses

Other Expenses (lncludin8 Exci5e expense)

Profit/(Loss) before exc€ptlonaland extraordinary it€ms and tax (3-4)

Profit/{Loss) before tax (5{)

ProfiV(loss) Irom continuin8 operatlons

Profit/{Loss} from discontinuins operations (Refer Note 5)

Tax exp€nse of dircontinuing operations (Ref€r Note 6l

Profit /(Loss)f.om discontinuing operations aft€r tax l1t!11)(Refer Note 6)

Net Profivllossl for the period 19+12)
Other Comprehensive lncome (net of lax)

rotal comprehenslv€ Income/(Loss) (after tax) (13j14)

Paid-!p Equity Share capital

Earnings pe. share ltor discontinued operations)

Basic

Diluted

616.90

515.90

615.90

516.90
7,474.41

o.7a

0.78

(1,011.45)

(1,011.46)

11,011.451
(2.7s)

{1"014.21)
7,878.81

(1.29)

t1.29t

{1,140.851

(1,140.861

11,140.851

(r"140.85)

7,878.41

{1.4s1
{1.451

{1,010.22)

(1,010.221

(t010.22)

{2.7s1
(1,012.971

7,878.81

{1.291
(1.291

o,*art

15,547.$)

(5,547{Ol

(5,547.@)

7,878.81

17.041
I7.Ul

"brr"*."tt 
**"rc"t"*"d bv tt* Audtt Com mittee and approved by the Board of oirectors at their respectlve meetjngs held on February 14,2017.

The finanliat statements are prepared jn accordance with the Indian Accounting Standards (lnd-As)as prescribed under Section 133 ofthe Companies

Act,2013 read with Rute 3 of the Companles (tndian Accounting standardt Rulet 2015 and Companies (tndian Accounting Standardt Amendment Rulet,

2018 and Regulation 33 ofthe SEB| (Listing Obtigations and Disclosure Requirementrl Regu lations, 2015 as modifi€d by cir€ular no CIR/CFD/FAC/62/2016

a;adopteda | l the |nd 'A55tandardsandtheadopt ion5werecar ied

tn accordancewith hd A5101-First tame adopton of rndlan Accou nting Standards. The transition wasca.ried out from Accounting Princlples generallv

:Dt€d in |nd iaasDrescr lbedundersec l33of thecompan iesAct ,2o l3 readwi thRuteTof thecompan ie ' (Accounts )Ru|es ,2014( |GMP) ,wh ichwa"

i n s i v e | n c o m e i n a c c o r d a n c e w i t h l N D A s i s g i v e n b e | o w



Continuous
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rhe StatutoryAuditors have carried out timited Review of above financial results for the quarter/nine'months ended oecember 31,2017

5 iursuantthe approvatf.om the membersthfough postalballotfor disposalofits undertakings, the Company has entered into a Bosiness Transfe.
qgreement (8TA)on 28th November 2016 with M/s. Blue CraftAgro Private Limited (BAPL), for transfer ofits operationsof manufactu tint and sellng of

starch andits derivatives atonEwith its units " Unit l situated at NH-9, Nandi Kandi Villagtsadasivpet ma ndal, Medak Dist,Telengana and Unit2 situated

ar Satabadrapu €m Vlllage, Biccavote Mandal, East Godavari Dist, Andhra Pradesh along with other curr€nt and non cu rrent assets and liabilities of the

Companyasstated in 8TA on a "stumpsale" basis su bject fulfiltment of certain conditions. Operations are carried out in the Company pending adherence

to conditions stated in BTA. profit or Loss on such transfer has not been accounted in the books of the Com pany since the transfer has not consummated

as at the quaner ended Decem ber 31,2017. The revenues and expenses arising out of operations have been presented as 'd:scontinuing operationj

consideringdecision bythemembersfordisposalof business.

6 Operations are carried in the company pending transfer of assets and liabilities in porsuan€e of BTA entered into with BAPI and hencc€ntire revenue

from oD€rations r€Dr€sent revenuefrom Discontinued Operations (As per INDAS 105 -Non Currents Assets Held forSale and Ohcontinued Operations

issued by lcAl)ofth€ Company.
Dis(rosure related to discontinuint operations are provided here under:

3t,t2.2017 30.09.2017 31.12.2016 tl.12.2017 31,12.2016

Revenue ft om dis€ontinuing operations

Expenses f rom discontinuing operations

Profit before tax from discou ntjnuing operations

Taxexpense

Profit aft er tax lrom discountinuinE operatlons

6,777.49

5,550.99
616.90

616.90

4,249.08

5,253.29
(1,014.211

{1,014.211

1,439.25

2,580.11
(1,140.861

(1.140.861

13,195.03
14,208.00

11,o12.97l,

{1.012.971

3,538.67
9,085.67

{s,s47.001

ts.s47.m)
Revenue from discontinuing operations includes write back of Rs.739.46 takhs payable to term lenders,since the same has be€n waived ofpursuantto

One 
'fime s€ttlement.

a rhe accumutated tosses amounting to Rs.17,240.53 Lakhs as at December 31,2017 has eroded the entke networth ofthe company.

rhe financiat resutts have been prepared on a going concern basis based on a Comfort lette. received f.om promoters of the Companyfor continued

support to the company with att necessary assistance in€tudinEffnancial and operationat pending finali5ation and crystallisation ofbusiness plans and,

pendingtran5fer of asset5 and liabilities pursuant to BTA entered with SAPL.

9 Matt€r of Qualification in the Audltols R€port

Theaccumutated tossesAs at March 31,2017 amounted to Rs.16,230.41 Lakhs,whlch has.ompletely eroded the networth oftheCompanY, indicatethe

existence of a material un€errainty that may cast sitniffcant doubt about the Company's ability to continu e as a Soing conc€rn.

Management Response to Qualification in the Auditor's R€port

Ihe accounts have been pr€pared on a going concern basis based or Comfort letter recelved from Promoters for continued supportto the €ompany with

al tnecessaryassistanceincludincf inancia landope.at ional .

10 Ihe fisures ofearlier perlods have been re-grouped, to be in conformitv with current period's classification. A

14/02/2018



M. BHASKARA RAO & CO.
C H A R T E R E D A C C O U N TA N T S
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FAX : 040-23399248

Independent Audito/s Report
To The Board of Directors

GAYATRI BIOORGANICS TIMITED

5.D.  FIFTH FLOOR. "KAUTILYA"
6-3-652.  SOMAJIGUDA.

HYDERABAD-5OO O82.  INDIA.

e-mai l  :  mbr_co@ mbrc .co . in

{.

We have reviewed the accompanying Statement of Unaudited Financial Results of GAYATRI

BIOORGANICS LIMITED(Ihe Company) for the quarter/nine-months ended December 3t,2OL7

fthe statement) being submitted by the Company pursuant to the requirement of"Regulation 33

of the SEBI (Listing Obligations and Dlsclosure Requirements) Regulations, 2015 as modified

from time to time. This statement which is ttle responsibility of the Companys management and

has been approved by its Board of Directors has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting standard 34 lnterim

Financial Reportinc (lND AS 34), prescribed under Section 133 of the companies Act, 2013 read

with the relevant Rules issued there under and other accounting principles generally accepted

in India. Our responsibility is to issue a report on the statement, based on our review.

We conducted our review of the said Statement in accordance with the Standard on Review

Engagements (SRE) 2410 Review of Interim Financial Information Performed by the Independent

Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This Standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free from material misstatements. A review is limited primarily to inquiries of

cornpany personnel and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly we do not express an

audit  ooinion.

Emphasis of Matter
Aftention is invited to Note 5 to the Statement regarding non-accounting of profit /loss arising

out transfer of assets and liabilities pursuant to Buslness Transfer Agreement (BTA) entered

into with Blue Craft Agro private Limited (BAPL) for the reasons stated in the said note. Our

report is not qualified in respect of the said matter.

farb lor Qualified Conclusion

w druw ottention to Note I to the stqtenent;

As ot December t7, m77 the occumulated losses omounted to RtJ7240'63 Lgkhs, whlch hql

cgmptercry ercded lhe net worth of the Cqnpany. fhese condltlp/ns, gmg wlth othel nalten
ot set lorth ln the sotd Note, tnilcore the exttterr/g ol a mote&l uncertahry thol nqy cott

..\
\a

clg4tlicsnt doubt obout tho ConpanyE qblw to conthw as q gdng conqsn,



M. BHASKARA RAO & CO. CONTINUATION SHEET

5. Qualified Conclusion
ln our opinion ond to the best of our informoiion ond occording to the explonotions given to u,
except for the motter described in the Porogroph 4 above (Basis for Quolified Conclusion)nothing
has come to our attention that causes us to believe that the said Statement of unaudited
financial results prepared in accordance with applicaBle Accounting Standards specified under
Section 133 of the companies Act 2013, read with Rule 7 of the Companies (Accounts)

Rules, 2014 and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed under Regulation 33 of the SEBI (Listing Obligatirrns and
Disclosure Requirements) Regulations 2015 including the manner in which it is to 6e disclosed, or
that it contains any material misstatement.

For M. Bhaskara Rao & Co
Chartered Accountants

Firm Registration No,000459S

Hyderabad, February 14,2Ol8

/'7 . ,'1 r'

D.'Bapu RaBh'avendra
Pa rtner

Membership Nor 213274


